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Secretariat
- Audiiors

The administering bodies rnentioned above aq .well as the members of ihe Instiiuie rnust
abide by ihis By-lav/s.

The supervisinE Minisiry shall be represented at ihe fnstituie by a Cornmissioner of tire
Governrnent appointeci by ministerial Prakas oi the Ministryof Economy and Finance to
fulfi l its tasks in accordance with Ariicles 11 , 17 ,26,21.28,29 and 32 of this By-lalvs.

Sec t ion  3 :  I

Any amendment made to the by-laws herewith comes under the exclusive powers of
the Extraordinary General Meeting of the mernbers of the Institute wiih a hvo-third (213)
majorify of votes cast by the rnembers present in person or by pro{f.

CHAPTER II

THE ADMINISTRATION AND FUNCTIONS OF THE'INSTITUTE

Part | - The Goyerning Council

1.1 The Organisation qnd Appoirttmi.nt of..the Council

. appointed by Minisierial Prakas of ihe Ministry of Economy and Finance, the members
of the Governing Council of the Insiitu'.e shall be elected by the annual general rneeting
by vote of the mernbers oithe Institute as stated in Se€tkln z+qf this By-lavis.

Section 5:

The Governing Council of the Institute shall cornprise Of not more'than nine (9) persons.

A terrn of officL of a Council rnernber shall be for a four (4) year term. Members of the.

election for not more than two (2) consecutive teims-'

Section 6:

-

To. be etigible ior ofiice, a Couricil member must meet the following criteria:

Be over'2S years of age and less than 70 of the date of voting ,
Be a Carnbodian nationality,
Has been registered on the fist of active mernbers of the lnstitute provided for in
Article g of the Anukret refened to in Section 2 of this.By-laws for more than one
year.
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Section 7:

The co-oplation of one or rnore members of

thenurnberof thernembersof theCounci l is
of mit By-laws. The co-opled members of lhe

nexl assemblY in meeting

Section 8:

The term of office of a member of the Governing 9g:yncil is deemed ended only afte

;;;r";;i oi tn" accounls of the Institu'.e by rhe Annuat General Meeting.

Section 9: 
' ' ' ,

ln lhe course of his or her term of ofiice, a member

freed from office if he or she:

_ Tenders his oi hrr resignation in irriting,

of the Governing Council shall be

ls absent from meetings of ihe Governing council

consecutive timgs o, ,noi" than siX (6) tlmes in a year

lhereof;
_ ls removed from office by a gendral assembty due to his or her grave v'rrongdoinl

as proposed by ihe Disciplinary Committee'

- l-s convicted by the Penal cbde on misdemeanours or criminal oifences'

mote than three (3

without giving i t  notict

Ceases to 5e a-member of thq Inst i iute'

An etection of.a replacement rnember shall be

this By-lavYs.

Section 1 0:

The Governing council elects from among its members a President, a Vice-President

and a Treasurer.

Sect ion  11 :

1.2 Operations of the Governing Council

in accordance with Section 6 and 7 o

Tlie Governing council shall meet at any time and as ofien as it.deerns necessary lr

any case, it shail meet at least once in a carendar yearwhen convened by its President'

ft shalf compulsorily be convened at the reque_st oI ai least halt (112) of iis mernbefs o;

at the ,.qur.i;iih; Mtrittry of Economy and Finance as the supervising bociy'

The cornmissioner of Govei'nment is in.rited' io each meeting,' can pariicipate ii'

discussion, but wifl not vote:

section 12: 
. A -,-rahra cherl

Thb quorum for each meeting of the Governi1. c?yncil io be acceplable shall be 
"l

feas,r h,,,o thirds (zt3\ for all decisions taken. The ddcisions of the doverning cor-incil
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shalt be maCe by majoriiy oi vote. ln
casting vote.

The minutes of each meeting shall be kept appropriatBly in the record of minuies on file
at 'rhe tnstitute's registered ofrice for a period reguired by larv.

Sec t i on  13 :

The calling oi a rneeting of the Governing Council shall bl sent to each mernber by
regis'rered rnail or hand delive.red or by any other means vvith proof of receipi at'laast
fiiteen (15) days pi'ior to the meeiing ciate. The invitation must staie the time, date and
venue, as *ell as the agenda of the meeiing and, whergl applicable, aHach with the
rbievani documents.

7.3 Powers and Responsibilities of the Governing Council

Sect ion 14:

The Governing Council is the managing body of the Institute. lt has baen enti'usted with

main missions as iollows:

Represent the Insiiiute'befoi'e the publii authorities, ensure the deiense of the

moral interests oi ihe Instituie and pre.serve the'collaciive'interest of the

profeSsion of certiiied public accountants and duditors,

Represent the Instiiute in civil processes, including take the stand as plaintiff in

civil suit whenever'the interes'rs of the Instiiu.te require for such action;

Refer io the Disciptinary Comrnittee of any.professional rnisccnduct as rnay have

been charged upon rnembers oi the lnstituie and ensure the compllance of the

decisions made by the Disciplinary Committee,

Establish tha intarnal regulations of the lnstitute,

fstabtish tha code of professional eihics of certified public accountants and

auditors,

Establish the code oi professional conducts of the rnembers oi the Institute,

Establish the code of administration and conditions for the functions of the

Discipfinary Comrnittee,

:rning-the duties and obligations of th?

;y.fUon'signed 
rlith foreign professiona I

incentirre to prospective candi{3tes *h?
t public accountanis and auditors and
. tie professionat skilts of the rnembers of

the Institute, 
' :

- Regularly update the ofiicial'registers of certified public accountalts and auditors
.ri infoim'tr," 

"upervising 
tvi'liistry and the public at farge at the end of eagh

r'
the event of a tie voie, the President shall have a

I
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- prevent and recoicile any disputes or conflicls of a professional nature'

. f

Sect ion 15:  ' .  '

The financial iesources of the lnstituie shall 6e made up ot

Mernbers financial contributiQns, 
' 
n

- Resources derived from various events, lraining sessions' conferenc

sponsored by the Institute, as vrgll as the ,PrPceeds 
fiom copyright transfer a

publications, and -'

Donations and grants frcm.various public or private bodies and institutions'

uch financial i"rorr"es shall be under,the au.rhorify and-rqlpons.ibility of I

Governing council. The auditors referred to in section 38' 39 and 40 of this By-la

shall certify the fairness of the arnount cf such resources in their reports submitted

NL l'r\A

the Annuaf General Meetin$-

For.the funds subsidised by the state for the operation of the Instiiute, lhe

Econorny and Finance shall have the final decision'

Par t  l l  -AssemblY o f  Members

Sec t ion  16 :

F/ernbers' assembly shall consist of:

- Annual general meeting
- Fxtraordinary generat rneeting
r Special r""iing referred to inSeciion 19,2A and22of this By-lavrs

Ministry I

Sectio n 17:

The Annual Generaf.fuleeting oi the Institute
of the end of th.e financial year, at such
Governing Council.

The Annual General Meeting shall discuss and vote on the following:

Moral and financial reports of the Governing Council of the tnstituie for ii

period efaPsed, and .

Audit6rs' repod on the financial rnanagement oi the'Governin$ Council'

All decisions tfken at the Annual General 
'Meeting 

shall, be-repo{ed to th'e supt*lt-ti

-qprnistry ny qnC Governing C;uncil via lhe'-_qommi-ssioner.of llt Goverffnent' Pl:t '

the annuat general meeiing, the Go.rerning Council shaiiprovide to each'of the memc'

shall be held once ayear within six'mont
ptace and such date determineij by tl

the financial report of the insiitute.
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Sec i i on  18 :  t  

D

Any Other General Meeiing shall be rqierred to as an Extraordinary General I'rleeting if
ihe agencja relates io ih= impieiTeniation aed, anrendment si the lerms oi the Instiiuil's
by-lal'rs and the code of proiessional eihics-

Sec t i on  19 :  .

A Special meeting may be called by the Governing Council upon a reguest made by the
supervising ministry.

Sectio n 2A: :

The invitation to a meeting of any nature falls within the jurisdiction of the Governing
Council. Hoviever, 50%+1 oi the members that have been regisiered on the lists
provided for in Article I of theAnukret fqfei-red to in Sectign 2 of this by-lavrs for rnore
than onb month may request the Governing Council to convene such a meeting, for
which they shall determine the agenda.

Sect io n 21: -

The invitaiion to a meeting of any nature shall be sent to each rnember by registered
mail or hand delivered or by any oiher means -rir i th proof of receipt and announceC in
the print rnedia at least f i fteen (15) days prior to the date of the meeting. The invitation
m.ust state ihe tirne, date.and venue as lvell as.the.agenda of l l tg meeting and, trhere
applicable, attach urith the releVant documents- 

'  - '  :

Sef t ion 22:

The meeting shatl decide only on items listed on the agenda- One qua rler ('ll1) of the
members registered on the regisiers provided for in Article 9 of the Anukret referreC to
in Section 2 of this By-f av,rs, rnay subrnir additional resolutions to the meeting agenda.
Such resolutions, accompanied by an explanatory statement, shall reach the Secreiai-iat
of the Institute at least seven ffl days prior to the date of the nreeting. Falhne. to
provicie an expianatory statement shall render null and void the request to put ihe
addiiional resolutions on ihe agenda.

t -

In the event of a Special Meeting, it is up to the'superrising ntinistry'to outline the
agqnda on the invitation notice sent to all q"*P"rs bl tf,. 9gueping Council- Such
agenda is conv eyed to the Goveming Couqcil at'le.ast fifteen (15) days prior to the date
_of the Special Meeting

Section 23:

In the absence of ihe President, the Vice-President of the Goveming Council of the
Institule shall chair the meeting. The quorurn of a General Meeting shall have at least
half (112) of its active members present to be valid. No quorum is required for the
second meeting called to decide upon ihe agenda presqnt at the frrst meeting.

The decisions of the General Meeting are passed
tie vote; the chairperson has q casting vote.

- 1-l j-.-

by maiority void?nd in the eveni of a
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The rninutes of the each meeting shall be kept appropriately in the record of rninutes for

a period required bY laq.' --.:.-

Section 24: :

A.ny resolutions of a meeting shatl be made by:

- A secret ballot or
- An oPen ballot or a'raise of hand .r

r l l
t

For secrel ballot voies, the voting office shall be .made up. of a chairnian and twc

assessors setected from ?rnong thJ rnefnbers present at the meeting

The voting office organises the vote and rnake the announcernent of the result obtainec

to the m."ting to end the mission of the voting office'

Seci ion 25:

Asfar a.s voting is concerned, lhe provisions hereunder shall apply: '-"""':..

Each member who is registered on any of 'rhe. tv,ro lists provided for in Ariicle 9 of
' theAr;[;;liuf.tt"d to ii Section 2 of this By-law has one (1)vote'

- Public accounting or auditing firms has one (1) vote .and their vote is

represented.by'tiret of Ui:ir legat rnanagement or rePresentative'

- A mernber that appears both on the list of certified public accountants and on

the list of certified public audiiors can only cast one vote'

- A membel yrho is over three months in arreers with his or her financiai

conlributions or who has not cteared up any debts vrith the Insii'tute shall noi be

admitted to any General I'/eeting nor eoun'ted in the vote-

- ln the case of a secret ballot, the vote can be cast either personally or by proxy'

- Only a voting 'nember si'att be entitled lo vc'te by proxy'

Part l l l - Registration Committee

of Certified Public Accountants and Auditors '"

Sect ion 26:

A Registration committee of certified public accountants and auditors shall established

the list of certified public accountiants and list of auditors piovi i?d fol in Article 9 of the

Anukret refeged to in section z of this By-laws. T!" Registration committde has the

rnand.atg to review and rule on applications for registration on the two lists mentioned

above by any persgn

Applicants seeking to register on the two lists must fulfil the eligible condiiions

deterrnined by the Governing Council.

/:
npfiiicants m'at appeal to the Disclplinary bommittee in the event of a rejectlon of his or

her application Uy ihe Registqtion Commiitee. '
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Sect ion ?7, '

The.Registraiion commiitee shall consist oisix (o) members of which five (5) me;'nbers

oa selected frorn arnong the inernbers of tire Governing council and one of which shall

be thq cornrnissionsr of Governme-nt- The latier shall be the Presicent of tha

F.rgi;tr-u* ilmiiree oi ceriified public accouniants and auditors

.  . ,
Section 28:

The Registration commiiige of cer'rified pubric ?ccglltants 
and audiiors shall meet

quarierly,at the invitation ojthe Presideni. The inviiaiion leper shall be sent to each

mernber oi thJ iommittee by registered mail or hanci delivered or by any oiher rneans

vriih prooi of receiPt-

Section 29: :

Apptication for mernbership should be sent to the Registration committee of certified

public u".ounili; ana au,oitors in the prescribed formats togeiher with the attachments

as required bY lhe Institute' '

Part lv - Professional Ethics cornmittee

Sect ion 30:

.The professional Ethics comrnitlee referred to in shori as the "Ethics committee" shall

consisi of thrie (gir"rbers, one of which shall act es a chairperson--

The members of the Ethics committee are elected at the meeting by the mernbers of

the lnstitute according to the same procedures and under the sarne conditions as for

the election 
"l;;;16"r 

or the Goveming council.

The rnembers of ihe Ethics coqlnittS e areuls.g,*:*p_:* orffre Disciptinary cornrnittee

as mentioned- in pit"graPh 3 of .section'32 of this By-laws'

R
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-.,--Eedon32:
The Disciplinary Committee stral consist of si* (6) members: -

- A-magistrate of the h'rghest jurisdiction having civil, comrnercial and crimin:
competence be appoiited as the leader of the Disciplinary Committee.

- The President of the Gweming Council of the lnsiitute is appoinled as the Vic
president of the Disciplinary Committee.

Ttrrqe (p) membersof the Eth-ics Cqmlpittge; ' l|l
The Commissioner of Govern$,ent with the right to vote-

.:

Section 33:

Any.ioncemed plaintiff may refer to the Disciplinary Committee by- registered or pla,
letGr hand delivered to the Goveming Council via the Secretariat bi the lnstitute

- 
The Governing Council has forty five (45) days io eviltia"t'e the Seriousness of the cas
prior to taking it up witfi the Disciplinary Committee, which shall rule within nineiy (9(
days from the date the complaint is received.

The member; against whom the mmplaint has been referred, is eniitled to call upon th
assislance of a counsel of tris or her. choice thloughout the hearing of lhe case-

Section 34:

Vr'ith' lhe exception of the accused who is subject only to the vrarning from th
Governing Council of the lnstitute, for mailers ihat do not appear to vranant any furtht
sanction, the clisciplinary measures are: .

- Reprimand
- Suspension for a sPecified period, wilh a possibte posiponement wher

- epplicable, and
-: Exclus'rbn flom the lists of members provided for in Article 9 of the ,Anukre

refgred to in Section 2 of lhis ByJaws, with aqoutrjght prohibition to_practice lh
. . profession.

Section 3i:

rege r  O,  r r r
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Sec^r ion 35:

Various l,rorking groups, study and research groups may be formed fronr iime to time as

the need may arise. The compcsiiion and oparating ruleg of lvhich shall be deierrnined

by the decision of the Governing Council upon the request of the Secretariat-

Pai-t Vll - Secretariat of ihe Institute

ir:::rt"irr,r, of rhe Insiiiute shan manase tire routine busihss or the lnstitute.

The Governing gouncil shall recruit the Insiiiuie's secretariat stafr and determine' their'
salary and rernuneraiion under an employment contract

The Secretariai of ihe lnstitute shall exercise iis prerogatives and carry out the duties
and responsibilities conferred upon ii by the Governing Council.

Part Vll l  - Auditors

'  Sec t i on  38 :
: - -' 'The 

incumbent-and. substantial audiiors .shall. be.elected from 
.among 

the rnernbers
: registered on the tvro lists provided for in Article .9 of ihe Anukret reierred to in Section 2

of tnis By-la,rrs, in order to ensure the transparency, fairness and truthfulness oi'the
lnstitute's accounts.

The substantial auditor is called upon to replaOe the main incumbent in the event of the
inability to act or-death of the latter. The term of auditors shall be for one (1) yeai and

may be re-appointed if eacfr Annuat Crenera+ Meeting.

The duty of auditor is incompatible ulith those of a member of the Goveming Council of

the Institute. They are nol remunerable, bui the auditors rnay request reirnburserBent of
' 
their travel and accomrnodation expenses.

Section 39:

The main incumbent auditor shatl perform his or her work and produce a report at least

fifteen (15) ciays prior to the date of the annual meeting. fle or she shalt present this

report tb tfie meeiing and cediff.the accur€cy of the financiat resources of the Institute

for the financial period under review.

Section 40:

The auditors shall be released frorn their responsibility only after the appiovaf of their
. report as voted by the mbeting at whigh thr.ey Pfesented it.

.a

a

rt)
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CHAPTER II

section 41: 
EMBER' oF THE lNSTlrurE

As proviced for in Articte 1O of the Anu!1et rSferre!-lo in section 2 of ihis By-taw

members of the Institute shall be classified into three groups:

' Trainee rnember
' Afiiliated member
. Aclive mernber

Sectlon 45:

Mernb.ership shall be lost in case of:

A suspenslon cr exclusion tempcraryas per his or her request in writing'

,t
t ^

I

Id financial knor^rledge deeme
A trainee membei is-. 9n1'. person haviqs. accountlns and.l[:ffi:i;i;T;"#;;;-.

sufrcient by the Registration committ"Jto ioir,r- 
" 

-profeslional 
training period or car

out studies reading to the profession of certified pubric rccoun"ants and/or auditors'

ling university qualifi.cations in accountin

;=!=a uy anO-L"l"ptable to the Registratic

s and auditors- but an affiliated rnemb'

rrs indePendentlY-

An active mefnber is any affiriated mernber rrreeting the requirg-".ltu to be registere

on the 1ists pr6vided for in Articre g of the Anukret ,"r"rrri io- i't Section 2 of this By-lar

on the basis of .he tevel of compeieflcy, diplcma and ap'ritude in practicing I

profession of this rnember.

Sect ion 42:

Each mernber shall comply with ^the by-taws of the lnstitute frorn

admission as a memb., -id shall rtrnZ,n subject lhere"o un"il he

member es staied in sectioh 45 of this By-iaws-

Section 43:

certified public accouhtants and auditors shalt comply \"'!th th-e--n-rles of ethical praciit

in their.personal behavior as well as in in.ii ielaticnihip with clients, feltovr mernber

senior levels of thc In.;'iitute or public authoriiies'

Section 44:

An affiliated and astine memb'er registered on the list provided for in

Anukret refened to in s"Jion z ol this-By-li1"i is-condidered es a

accountant or auditor,' -rrd as suctr is entjtled to use the acronym

Pubtic AccountanvAuditor) fotlowing his or her name'

the datei of his or h'

or she ceased to be

Al'ricle. 9 of tl
"cediiied Publ'CPA" (CefJfie

A serious misconducis up to the subtract from mernbership by the Disciplina

Committed,
- A criminar convicted by the penar code or criminar code for the offence,

- Death.

.4l t
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Except in the event oi exclusion decided by ihe Disciplinary Commiitee or by a criminal
, verdilt, a riember tvho has resigneCtr been suspended is entitled to apply' for.his/her

reacimission on the tist of,members. The admission procedures shall be ihe proceciures

as for the first aPPlication.

Sect ion46:

The Instiiute.may confer the title of honorary members in special to those who have

been on the list ioi ihidy (30) years and vrho have reiired. Honorary rnernbers remain

subjeci tc the disciplinary jurisdiction of the lnstitute 
,e, '

The title oi honorary President rnay be conferred upon the outgoing President oi' the

Governing Council or any oiher person who has rendered particularly outstandinn

seMces tL tn. lnstitute. The honorary President may attend meetings of the Governing

council in an advisory capacity where necessary :

Section 47:

Unless oihenvise provided for by any legal provisicn,'ffieffibers of the lnstitute shall be

bound to professional secrecy ior niatiers that come to their knov'rledge in the exercise'

of their du',.ies

They are released from the rule of professional secrecy in the eveni of a .preliminary

inveitigation ojeneo against thern or of legai procecures taken against thern by the

p'pliq=Yllo:i i iT, : . .,... i--.- , ..-:
Section 4B:' 

"\'-.- ' ' j-"' 
"x  

.1 i . .

The functions of an active membel oi the lnstituie practicing the profession ,of certified

public accountants or auditors shail be incompatible vrith any occupatlon or acilon likely

to impair their indePendence'

Active rnernb,ers cf the lnstitute are prchibited from having salaried emptoymen['oFher

il;;J;;;lh"r rn"mber of the lnstiiute or with. a public accounting or auditing firm that

is a'merr,ber of the tnsfitute'

t2
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Sect ion 50:

CHAPTER III

THE PROFESSION OF CERTIFIED. PUBLIC ACCOUNTANTS

r]

ceftified public accountanis v,rho ar.?- an .active mernber of the

partnership or corporate entr.ty to prailice their profession'

The condiiions that rnust be rnet for apartnership are as fotlows:

1) Majority of the pairners are active memb er o't the Institute;

2) lt is recoitnised as being authorised to praciice. th^e profession of public accountan

by the Institute and is Jn the rist prouii"J for in Articre g of the Anuk'et referred I

in Section 2 of this BY-laws'

The conditions that must be met for a corporaie entliy are as follo*rs:

1) lts object is te practice the profession oi cerii l ied publib accountanis'

2) rt can be estabrished that majority of the padners are cer'rif ied public accountan'
' 

and hold majoriiy of the share capital'

3) The chairman., execuii 'e director, rnanagers and ceregated ofiicers from among th
- 

partnetrs are members of the lnstitute'

4t lt is not, direcily or indirecily, under.Jhe co.ntrolled of anI person or group (

enterprises whose corPorate purpose is not relaied to accountancy'

5) rt does not hord, direcily ol indirectry, any financiar share. in inlrlstrial, commercia

agricultural or civil society busines.$ rirept fc.r firms vrhose corporate PurPose

retated to accountancY,

6) lt is recognised- as being auJholsgd jo Plactjgt th^e Rpfgssion oJ punnc accountani

and is on the list,prou'iA1;l;i" 4ttitfJg of ihe Rnukret refer:r6d to in Section 2 c

ihis By;laws

ln ihe cas: of a share company, fu$her condiiions shall apply as iollo

.admissionoiaqyndwpartnersha| tbesul le11) 
llt:.P" 

lili.of lh"r,P"dners 
ahd' th9 

rectors of ,the company, or fror' 
.to ' prior autnorizafibn'frOm ei'ther the .boarci of di :
majority cf the shareholders

?p 
.lt co.nvgrys to the cov g co{ncil of the Insti'rute,the list o!.!he pairners' as we

as.,?ny chanse io such tis'r, and ,:d;i'ihiii#;rrnaiion simitartv:available to rh

' . ' .pUb,.i1cauthorr-1i9s'an.$.p|!cqncerned.thirdpari.i 'es'

Insiiiute may forrn
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Seci ion 51 :

The rights allocated to and obligations imposed upon members of the Institute extdh,j to
the firms registered on iire Insiitute's list oi cer'tified puolic accountants excepi for the
right io vote and eligibility to run for office. 

' '

Se'ct ion 52:

Certified public accountanis regisiered.on the lnsiitute's list shall accept responsibilily
for their v'rork. They shall cornply rviih ihe legislative and regulaiory provisions in force,
notably the code of ethics as lvell as the by-laws of the lns'ritute

' , ' t

To guarantee the iiabitity that they may be incurred becar-ise of iheir v.rork and activities,
ceriified public accountants are required to take out a rnalpraciice insurance coverage.

The responsibiliiy incumbent on registered accounting firrns leaves unchanged the
personal responsibil iV of each member of the Institute such that the work that he or she
is called upon to per-rorm personally on bahalf of these iirrns must be evidenced by his
or her personal signature as wall as by..lng firm's stamp or signature-

Sec t i on  53 :

Csr-i i f iedi public accountants, membar of ihe lnstitute, shall noi professionally 
'perform

an'! bookkeeping, consolidation or revievr of the accounts of the companies in which
they hold, eithei' directly or indirecily, sirares of any nature urhatsoever, excepi for vrg.rks
related to cornpanies with similar purpbsb oi accountancy.

Sect ion 54:

The Governing Council of the Instituie shall be entitied to perform or to authorize any
collective adveriising, as it rnay deem beneficial to the profession.

Any personal cornmercial advertising shall be reasonable
The details and impler*er*ation procedures of this article
pi'ofessicnal ethics.

Sect ion 55:

The duties of an active member of the Institute are not compatibld with any salaried
occupation or any aqt susceptible' of cofplomising his or her independence,' in

particular: 
,,.'l'.;

With any salaried employment excapt for a teaching profesqion relating tor the

practice of m" proiessio; or engage in emptoyment with another rnember of the

lnstitute,

With" any business activities, vrheiher it be performed directty or through another
personl

- With any commercial mandate excelt for the position of director' T?n3g"r _or' ,O"legated officer of firms which arc amember of the f nsfitute or a brarich thereof,

- Wth any mandate to receive. keep or deliver funds or assets br to give a receipt.

based on factual information-
are determined in the code of

l 4
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An active member of the lnstitrite and its employees are furthermote Prohibit-e.d flon

acting as business agents, carrying out an aovbca,cv mission before iribunals of judicia

or ad ministrative jurisd iction.

Section 56:

Ceriified public accountants, their spouses, employees oT Persons vrorking for thern ar€

not entitted to be entrusted with any certified auditing mission on behalf of the firrn fo

which they perform bookkeeping or audit of the financial statements, of 
'any 

businest

hotding the'tenth (10) of the colporate capi!a.! or of,wt\ich the fift holds.at least tht
' 'renth (10) of its capital- They are prohibit;d from receiving any benefii whatsoever ir

.addition to the payment for the certifie{ auditing mission'
l3

Section 57:

Registration on the Insiitute's list as a tralnee certified public accouniant is conditional tc

the decision of the Registration Cornmittee responsible for assessing the credential:

-.-.-..a.!r.d professional experiences of the applicants'

Trainee mernbers rnay perform bookkeeping, consolidalions of acccunls, opgn an(

il;; of 
"."ounts, 

or audit of financial statements of enterprises or of any kind o

businesses as an employee of a public accounting firm.

They shall meet-the requirernents provided by.the administrative rules of the Institute

and their professional r.rork is subject to the sirpervision of a iutor- Afier a period of

three (3) years of their training, they ha're noi obtained a certified public.accountan

qualification, they shall be r.mov"d from the lisl However, a certiflcaie of training

completion may 
'be 

issued in vievr of their possible enrolment in various examination:

for the ceriif ied public accountant diploma.

Trainee ceriifled public accountants are trainee members of the lnstitute. They are
' suhjqct to its supeivisiori'arid cisciplinary rules-

Section 58:

Foreign nationals may be' authorised to praclice the profession' of certified public

accountants in the kingdom of Cambodia. In or{er to be authorised, foreigr
professionals shall be onlhe list provided for in Article 9 of the Anukret referred to in

Sectio n 2 of this By-la\,/s, and meet any applicable requirernents stipulated in the law:

and regulations in force governing me profession.

The rights assigned to and the obligations impose.d upon members of ihe lnstitute shat

eXtend to foreign firms ?nd prqfessionats.

Firms ih which foreign nationals, personaily or through another party,.nold the.majority
of-the firrn's share iapiiaf or vrho c-hose fro* .mong these eith91 their. chairperson'

. executMe director or the rnajority of their managers or delegated officErs are subject to

ihe provisions of the article herewith,

; i

&

l_s
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.  CHAPTER IV
TFIE PROFESSION OF CERTIFIED AUDITORS

I

Sec t ion  59 :

persons or 1rms reEistered on.the list"'of certified public accouniants and audiiors
.  t '  I  Iprovroeo ror rn Ariicle g of the Anukret referred to in Section 2 of this By-lavrs, shall be

authorised to practice the profession of auditors in the Kingciom of Cambodia.

Sect ion 60:
,i

The provisions provided for in the by-laws herbwith iespecting ihe registration in the list

oi ihe lnstiiute for-the profession oi certified public accountants shall apply as such to

the profession of auditors-

Sect ion 61:

The lns,ritute is the guaran'tor of the independence of the certified auditors with regard to

the firms in which they'psriorm auCiting-

To this enect, it shall look. into oi any complaint coming from a certified audiior

concerning actions susceptibte of contpromising his or her independence.

It shall also looked into the action of the concerned certified audito;' of any services

rendered io the firm being audiied that is susceptible of inienering v'rith his or her vrcrk-

The case shall be investigaied by ihe Supervising Comrnittee provided foi' in Article 2O

oi the Anukret referred toln Section 2 o't ihis By-laws and, where applicable, it shall be

forwarded to the Ministry of Economy and Finance as the supervising ministrY.;,

Section 62:

Tbe Supenrising Committee has to !e appointed by the lvlinister of Economy and

Finance rvith thL ,wide power to investigate'alf'{he acti-vities of the rnembers sf the

Institute to operate as the certified auditors in the condition of the prevention:

lndependently of the profession granted by the Law,

Compliance v{th lhe Code of Ethics and the_profession duty,

- Repute and kindneEs of the cer',ified 
"uditors 

in their pirofessional,

- Cornplianie vrith the standatds generally applied in the Kingdoin of Cambodia as
' ' 

well as international standards-'
'The 

SupeMsing Cornrniltee has a duty to prepare their report'and statement for the

annual general meeting 9f the lnstitute'

Section 63:

Certified auditors must bave the list of auditing works in accordance vrith their

ililbtr: iil fiJ shall have in it atl the nec"siary information with. the date' and
duration mentioned for the work peformed for eacn of tne companies or organisations'

l 6
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lf the work.is afiended by the 'rhelr assistant, the assistanls work must atso be record

in the same way. . -.. - .-. - , , 
)

The list must be properly kept for the perit
date of the certified auditors' report ev
profession, in order to provide the basis 1
the Supervising Commitlee andl- or the
necessary

section 64: 

c ornnrnrraoc " 
I 

rffl shatl not acc-Certified auditors, spouses, employees or persons working for the
any accounting engagement or'any'gther contractual rnission on,behalf of the firm

vyhich they p.iforrii auOiting work, or ney are directors, or of any business holding '

. tenth (1O):oi the firrn's shaie capitat or of vrhich the'firm hclds at{east the tenth (101

ifs capitai. They are prohibited from receivin g any benefit whatsoever in addition to '

payment for the certified auditing mission.

Section 65:

Certified auditors shall prepare regularly ihe operating account for all payments that

cr she receives frorn companies and organisations for which he or she performs
' 

auditing work- This record shall show for each of the cornpanies or organisations
amount of money received and, where applicable, make a distinction between fees a

' reimbursernents of expenses.

The obligations of independence and due dil igence from certif ied audiiors as well as

auditing:of the peformance of ihe said obligaiions exiend to persons who carry

legal 
"nO 

statutory missions of auditing, notably tci cer-tified auditoi's of firrns of rvhich

capital is vrholly ov.lned by the State.

Phnonr Perrh, Date 26 Febru3ry 2001

Senior Minister
Minister of Economy and Finance

Sign and seal
Keat Chhon

Distributed to:
- Palace
- Senate ,
- NaiionalAssembly
- Nalional Auditing Authority
- Cabinet of prime lvlinister '
- Accordino to.Section 06
-.Record 
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